oO 


K&MJ 


METAI 


wae MARKETS 


Weekly Market Information Issued by the Publishers of Engineering and Mining Journal 


Corpyricnr 1951, McGraw-Hi1t Pustisnine Company, Inc. All rights reserved 





Vol. 22 


NEW YORK, JULY 5, 1951 


No. 27 





Average Metal Prices (E&MJ) 
for June, 1951 
Copper: 
Electrolytic, Domestic Refinery.. 24.200 
Electrolytic, Export, Refinery 27.374 
Lead: 
Common, New York 17.000 
Common, St. Louis 16.800 
Silver and Sterling Exchange: 
Silver, New York, per oz. 88.439 
77.071 
Sterling Exchange, “Checks”... .280.000 
Zinc: 
Prime Western, East St. Louis... 
Tin: 
New York, Straits 
New York, 99% min 


Gold, per oz. U.S. price 


Silver London, price per oz. 


17.500 


... 117.962 
(e) 116.962 
. .$35.000 
$210.000 
45.300 
42.000 
42.500 
Nom’! 
.$90.000 
255.000 
.267.500 
280.000 
210.000 
19.000 
Magnesium, ingot 24.500 
Nickel (f) 56.500 


Demestic quotations, unless otherwise 
stated. are in cents r d. Ster ex- 
change, checks, in cents. icksilver, per flask 
of 76 ib. For additional data on i es, pre- 
miums, etc., consult notes under “Daily Prices 
of Metals” on page 5 

(a) Cadmium average based on the pro- 
ducers’ quotation. 

(b) Cadmium average based on the average 
of the producers’ and platers’ quotation. 

(c) Cadmium average based on platers’ 
quotation. 

(d) Domestic, 5 tons or more but less than 
carload lot, packed in cases, f.o.b. New York. 

(e) Tin contained 

(f) F. o. b. Port Colborne, U. S. duty in- 
cluded 


Quicksilver, per flask 
Antimony, (E&MJ) (d) 
Antimony, bulk, Laredo 
Antimony, in cases, Laredo 
Antimony, Chinese, Spot 
Platinum, Refined, per oz. .... 
Cadmium (a) 

Cadmium (b) . 

Cadmium (c) 

Cobalt, 97% . 
Aluminum, 99% plus, ingot.... 


Texas Gulf Sulphur Expands 


Texas Gulf Sulphur Co. has com- 
pleted plans to increase the capacity of 
its Moss Bluff mine in Liberty County, 
Texas, by 50%. During the last two 
years the company has increased its 
sulphur production from 2,000,000 tons 
a year to 3,000,000 tons 


| Lead and Aluminum Scrap Prices Rolled 
Back by OPS—Foreign Silver Advanced 


| The Korean peace move has resulted in unsettlement in premium prices paid 
for 


non-ferrous metals in foreign markets, but left the situation here about un- 


changed. Wage, price and production controls were extended during the week to 
July 31, when President Truman signed stopgap legislation pending final agreement 
on a measure acceptable for a longer period. Mexico restricted its exports of silver 
and the price advanced to 90.16c. an ounce. Consumption of tin, including defense 
needs, will be limited in the third quarter to 90% of the amount used in the first half 
of 1950. Ceiling prices were set for lead and aluminum scrap 





Copper 

Production resumed at Chuquicamata 
during the week and all Chilean prop- 
erties are again producing copper. This 
favorable development was offset by a 
strike at the American Smelting & Re- 
fining Co.’s smelter at Garfield, Utah, 
called July 2. The plant treats produc- 
tion from Kennecott’s huge Utah mine 
Negotiations broke down over a dispute 
on job evaluation, demands for a 25c 
an hour wage increase, a pension plan, 
social services and holidays. Because of 
the heavy demands for both copper and 
sulphuric acid, the Government is ex- 
pected to intervene in ending the work 
stoppage 

Sales of copper to domestic consumers 
booked for June delivery now total 
around 110,000 tons. Purchases for July 
have increased to 46,700 tons. There 
were no price developments. Custom 
smelters are accumulating foreign-ori- 
gin copper pending OPS action on pric- 
ing this material 


Lead 

OPS rolled back ceiling prices for lead 
scrap and secondary lead, bringing the 
prices in line with primary metal. The 
action, taken under CPR 53, became ef- 
fective June 29. 

The order sets a ceiling of 17c. per 
pound for minimum 99.75% secondary 
lead. The ceiling for lead scrap other 
than battery lead is 15ic. 

Ceiling prices for antimonial lead 
were fixed on the basis of 17c. for the 
lead content and 5lc. per pound for 
antimony. OPS notes that the 5lc. price 
on antimony is higher than the current 
ceiling under the price freeze. A specific 
price regulation is in preparation for 
.ntimony 


The regulation sets a ceiling price of 





17c. a pound on the combined lead and 
antimony content of scrap battery plates, 
less 2c. a pound as a charge for smelting 


Brokers in battery plates are permit- 
ted to charge their average per-pound 
commission received from May 24 to 
June 24, 1950 

Lead scrap can be delivered at prices 
above the new ceilings for a period of 
14 days to carry out contracts. Smelters 
can deliver at above ceiling for 28 days 
to werk off high cost scrap inventories. 

Producers of primary metal took note 
that the ceiling on secondary lead, 
priced f.o.b. point of shipment, will net 
the supplier a higher return than that 
allowed for primary lead. Domestic 
quotations continued on the basis of 
l7c., New York. Sales for the week in 
the domestic market totaled 2,706 tons 

In the export field, prices varied be- 
tween 21ic. and 22ic., fas. Gulf ports 


Zine 

NPA has about completed its order 
that is to allocate zinc to the domestic 
market. Producers hope that the regu- 
lation will be issued in time to avoid 
complications in handling August com- 
mitments. The paper work that will be 
involved in processing requests from 
consumers is expected to delay matters 
considerably. The supply situation re- 
mains tight. Prime Western zinc in the 
domestic market -ontinued at 17ic., 
East St. Louis 

Export zinc, Prime Western grade, 
was quotably unchanged at 29c. per 
pound and upward, fas. Gulf ports 


Aluminum 

Secondary aluminum ingot and scrap 
prices were rolled back 30 to 50% under 
CPR 54, effective June 29. Excluded 
from the order are toll and conversion 
agreements subject to GCPR. A typical 
ceiling for secondary ingot (AXS-679) is 
20ic. per pound for 10,000 pounds or 
more. In the scrap category, segregated 
S-type copper-free solids priced at 
13c. per pound 

Continued 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.)} 
Braden Fire Refined Copper (««x) 
Molybdenite 


Offices 


120 Broadway, New York 5, N. Y. 








THE AMERICAN METAL COMPANY, LTD. 


61 BROADWAY, NEW YORK 6, N.Y. 





Producers and Sellers of 
COPPER + ZINC * LEAD 
SILVER ¢ ANTIMONIAL LEAD ¢ ALUMINUM ALLOY INGOT 
SOLDER e¢ METAL POWDERS e COPPER SHOT 
SELENIUM e TELLURIUM e ZINC DIE CAST ALLOY 





Importers and Sellers of 
PIG TIN 





Buyers, Smelters and Refiners of 
Gold, Silver, Copper, Zinc and Lead Ores, Sweeps, Mattes and Bullion, Copper and Brass 
Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Battery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 
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E&MJ Metal and Mineral Markets is published 
each Thursday with a daily quotation for copper, 
ead, zinc, tin, and silver. Commodities that change 
price infrequently are quoted at weekly or monthly 
intervals, according to their importance. Official 
weekly and calendar weekly averages, also monthly 
averages, are published for copper, lead, zinc, tin, 
and silver in the United States market 





Gold Sales in Paris Drop 
In Volume — Price Sags 


Paris (by airmail)—The Paris gold 
market, most active in Europe, is now 
suffering from a sharply reduced volume 
of business. The daily turnover of gold 
ingots and coins currently varies from 
350,000,000 to 500,000,000 francs, com- 
pared with 1,000,000,000 to 1,500,000,000 
francs before the lull set in. This decline 
in activity has caused a gradual sagging 
of prices. However, price changes from 
one session to another have remained 
narrow. Bullion dealers believe these 
conditions are likely to continue, Reut- 
ers reports. 

The recent trend reflects a reduced 
volume of business for hoarding. The 
Paris market has attracted gold from 
all over the world. The precious metal 
has maintained its reputation in France 
more than in most European countries 
Even small investors have converted 
part of their savings into gold. As gold 
holdings are anonymous here, they have 
the advantage of escaping heavy inher- 
itance taxes. 

A decline in purchasing power and 
credit restrictions, coupled with high 
commodity prices, has reduced the sup- 
ply of liquid funds. Gold speculators 
appear to have lost interest in the mar- 
ket as price fluctuations have become 
too narrow to make speculative opera- 
tions attractive. 

The prominent position of the Bank 
of France in the gold market is one of 
the reasons for the small daily price 
fluctuations. The bank now has a suf- 
ficient gold reserve to impose its will on 
the market by buying when prices drop 
and selling when demand becomes keen. 
The Bank, however, does not act di- 





rectly but through other financial insti- 
tutions, well known to the market. 

Although free imports and exports of 
gold are prohibited, foreign coin and 
ingots continue to move into the Paris 
market, The “gold trading route” ex- 
tends from Hong Kong via Beirut, Tan- 
giers and Switzerland to Paris. Price 
changes in one or more of these markets 
are always felt in Paris. 

a 


Havey Resigns N.J. Zine Post 

Marshall L. Havey has resigned as 
executive vice president of the New 
Jersey Zinc Co., effective July 31, when 
he will reach the retirement age. He will 
continue to serve the company on a part 
time basis on special assignment as as- 
sistant to the president. 

* 


Heads NPA Copper Division 
Frank H. Hayes, Jr., has been named 
director of the Copper Division of the 
National Production Authority. He has 
been acting director of the division since 
it was organized in October. 
e 


Secondary Lead in March 
Smelters’ receipts of lead-base scrap 
increased from 49,202 tons in February 
to 59,725 tons in March, the Bureau of 
Mines reports. Of total receipts, 35,401 
tons, or 59%, consisted of battery plates. 
Smelters consumed 61,847 tons of 
lead-base scrap in March, of which bat- 
tery plates accounted for 40,690 tons. 
Estimated recoverable lead contained 
in purchased lead-base scrap consumed 
during March was 44,602 tons. 
U.S. Slab Zine Imports 
During April, the United States im- 
ported 10,713 tons of slab zinc, of which 
Canada supplied 10,435 tons, Mexico 68 
tons, the Netherlands 209 tons, and un- 
classified 1 ton. e 


Vermiculite for Casting 

A concentrated dispersion of vermicu- 
lite in water (Acheson Colloids No. 193) 
has made it posssible to pour 250 non- 
ferrous castings from one mold. 

. 

Copper Sulphate in May 

Production of copper sulphate in May 
totaled 9,520 tons, which compares with 
8,952 tons in April. The copper content 
of output for May was 2,380 tons. 

Shipments by producers totaled 9,988 
tons in May, against 8,592 tons in April. 

Stocks on hand at the end of May de- 
clined to 2,228 tons, against 2,700 tons a 
month previous 





U.S. Lead Imports 

Lead imports of the United States in 
April and the four months ended April, 
in tons April Jan.-Apr 


In ore, matte, etc 1951 
«“ 476 


El Salvador 47 
Guatemala 9 
Honduras 

Bolivia 

Chile 


eru 
Union of S. Africa 
Philippines 
Australia 
Other countries 
Totals 
Pigs and bars 
anada 
Mexico 
Peru 
Germany 
Yugoslavia 
Australia 
Totals 
Lead scrap, dross, etc 
Antimonial lead and 
typemetal (content) 


° 
Replacement Battery Shipments 


Shipments of automotive replacement 
batteries during 1950, by months, and 
the five months of 1951 ended May, ac- 
cording to a preliminary report by Dunn 
& Bradstreet 1950 1951 


1,467,000 1,876,000 
February 1,174,000 1,390,000 
March 1,191,000 1,113,000 
apes 915,000 (a) 1,790,000 

ay ° J 1,405,000 
June 
July 
August 
September 
October 
November 
December 

Total 


January 


Canadian manufacturers shipped 97,- 
900 batteries in May, against 90,200 in 
April and 81,000 in May a year ago 

7 


Swedish Iron Ore Exports 

Sweden expects to export a record 
13,300,000 long tons of iron ore in 1951 
The authorities planned to reach this 
figure by the end of 1952, but foreign 
demand has been stronger than anti- 
cipated. Exports last year amounted to 
12,950,000 tons. In 1949, the prewar level 
was attained when a total of 12,780,000 
tons was shipped abroad, 

« 


Current Literature 

Year Book for 1950. American Bureau 
of Metal Statistics, 50 Broadway, New 
York. Pp, 112. Price $3 

This valuable compilation of statistics 
on production, consumption, imports and 
exports, and prices of non-ferrous metals 
appears in its usual form. The project 
making this information available is 
supported by 25 of the most important 
producers of copper, lead and zinc in 
Canada and the United States 
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THE basic function of a bearing metal is 
to maintain o low coefficient of friction 
between the stationary bearing and the 
part which revolves or slides upon it. Lead, 
hardened and strengthened with small 
amounts of tin, antimony and arsenic, is a 
standard material of construction for many 
types of bearings and the largest single 
consumer of lead for this purpose is our 
vast railroad system. Since our nation’s 
economy demands free interchange of rail- 
road rolling stock, parts for all cars must 
be freely interchangeable; they must pro- 
vide dependable all-weother performance 
with simple maintenance and minimum 
stand-by inventories. 

The standard AAR solid bearing assem- 
bly, containing about 65 Ibs. of lead, more 
than meets these requirements. Though on 
any given day only about 40% of the 


Millions of these axles 
of 


revolve on cushions 


AAR 
TANDARD 3 
sou BEARING ASSEMBL 





SPECIFICATIONS 
ASTM 867-49 . AAR M-501-34 
The following requirements as to 
chemical composition apply to Lining 
Metal for Car and Tender Journal 


Bearings e 


Antimony, min . 


Tin (as specified) plus Antimony, max. . 
Arsenic, max YY 2 ke So 


Copper, mox — 
Other impurities, max. 


LEAD 


approximately 2,000,000 freight cars op- 
erated by our railroads may be found on 
the owner's lines, the more than 16,000,006 
solid bearings installed in the cars main- 
tain a daily operating efficiency of better 
than 99.99%. Few bearing installations of 
any type in any industry can match that 
record. 
SOME ADVANTAGEOUS PROPERTIES 
OF LEAD-BASE BEARING METALS 

High Resistance to Compression: Suffi- 
cient strength and toughness to with- 
stand heavy loads without squeezing, 
fracture or distortion. 


Softness: Instead of the rotating mem- 
ber, the bearing itself — relatively inex- 


o « OF 
balance 


vi 


pensive and easily replaced — will wear 
rather than the more costly and hard-to- 
replace axle or shaft. 


Low Melting Point: They are easily cast 
and readily bond to the bearing shell. 
When a bearing becomes too worn for 
further use, the lead alloy lining is read- 
ily melted out, salvaged and the bearing 
relined, 


Plasticity: Foreign particles which would 
normally score the shaft are absorbed. 
Should the bearing itself become badly 
scored, it may be turned down and used 
again. Lead-base bearing metals conform 
and adjust automatically to slight irreg- 
ularities in the machining and align- 
ment of the shaft. 





ST. JOSEPH LEAD COMPANY 


250 PARK AVENUE Eldoredo 5-3200 NEW YORK 17 
THE LARGEST PRODUCER OF LEAD IN THE UNITED STATES 
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(Continued from page 1) 
Tin 

RFC continued to quote Grade A tin 
on the basis of $1.06 per pound. 

The Munitions Board has “heavily re- 
duced” its tin stockpile requirements, 
according to W. Stuart Symington, head 
of RFC. We want a price for tin that is 
fair to the consumer and the supplier 
and stabilize it there, he said. In regard 
to the renewal of the Bolivian contracts, 
US. representatives have said they are 
ready to consider the problem as soon 
as Bolivia states its views 

The London Metal Exchange's daily 
settling basis at the first session, per 
long ton: 

Standard Tin 

Spot 3-Months 

June 7 £930 £87742 
June 3 £905 £850 
July 2 £880 £834 
July 3 £ 900 £848 
July 4 (a) (a) 

(a) To appear in July 12th issue 

Daily quotations on 99% tin (tin con- 
tent), New York, were nominally 
follows: June 28th, $1.05; 29th, $1.05; 
30th, $1.05; July 2d, $1.05; 3d, $1.05; 4th, 
Holiday 





Quicksilver 
Though some operators felt that a firm 
bid on a round lot at a moderate con- 


DAILY 


Electrolytic Copper 
June-July Domestic Refinery 


28 24.200 


PRICES OF 


a, 
Export Refinery 

27.425 106.000 17.000 
24.200 27.425 


cession in the price might have estab- 
lished a lower selling basis, the spot 
market continues unchanged at $210 to 
$213 per flask. The general price freeze 
makes it impossible for some domestic 
producers to take advantage of the going 
market price. 


Silver 

The Bank of Mexico announced that 
it will restrict its exports of silver in 
the second half of 1951, owing to heavy 
coinage requirements. Mexico is minting 
coins at close to capacity for home needs 
as well as Saudi Arabia, West Germany 
and Pakistan. 

This news strengthened the market 
for foreign silver and the New York 
quotation advanced to its previous ceil- 
ing of 90.16c. an ounce troy on June 28. 
Because of the vacation period, the buy- 
ing movement remained inactive. A 
broad revival in buying would create a 
strong situation in silver. 





. - . . >: 
United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 p rov ounce of 
fine goid, less 4 of 1 percent 

Actual payment by the United States Treas- 
urv for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury. which at present is 
equal to $34.9125 per ounce 


METALS (E &M r 


Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. New 
York, unless otherwise specified 


ALUMINUM-—Per lb., base price, f.o.b 
shipping point: 30 lb. ingot, 99% plus 
18c., in pigs, 18c. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20c.; 
99.85%, 21c.; 99.9%, 22c. 


ANTIMONY — Per Ib., 994% grade 


The National Lead Co. quotes 42c 
per pound, in bulk, carload lots, f.o.b. 
Laredo. The New York equivalent on 
carload lots was unchanged at 43.80c., 
and for less than carload lots 45.30c., 
per pound 

Bradley Mining Co. quotes 50c. per 
pound, carload lots, in bulk, f.o.b. Cas- 
cade, Idaho 


BISMUTH~—Per Ib., in ton lots, $2.25 


CADMIUM — Per lb., wholesale quan- 
tities, delivered 


Special 


Commercial 
Sticks (a) Shapes 


Holiday 
Special shapes to platers 


(Continued on page 7) 


Quotations) 





Straits Tin, 


New York New York 


106.000 17.000 


Zinc 

St. Louis East St. Louis 
16.800 17.500 
16.80° 17.500 


A a ce CN eT 


No Market 27.425 
24.200 27.425 
24.200 27.425 

Holiday 27.425 


24.200 27.425 





Average 


106.000 17.000 16.800 17.500 
106.000 17.000 16.800 17.500 
106.000 17.000 16.800 17.500 
Holiday 


106.000 17.000 16.800 17.500 


Holiday Holiday Holiday 





Ave srage prices for calendar week ended June 30, are: Domestic copper f.o.b. refinery, 24.200c.; export copper f.o.b. refinery 
27.413c.; Straits tin, 106.000c.; New York lead, 17.000c.; St. Louis lead, 16.800c.; St. Louis zinc, 17.500c.; and silver, 88.714c 


The above quotations are our appraisal of the major United States 
markets, based on sales reported by producers and their agencies. They 
represent payments received by producers for the product. They are 
reduced to the basis of cash, New York or St. Louis, as noted. All prices 
are in cents per pound 


Copper, lead and sinc quotations are based on sales for both prompt 
and future deliveries; tin quotations are for prompt delivery only 


In the trade, domestic copper prices are quoted on a delivered basis: that 
is, delivered at consumers’ plants. As delivery charges vary with the desti 
nation, the figures shown above are net prices at refineries on the Atlantic 
seaboard. Delivered prices in New England average 0.300c. per pound 
above refinery basis 


Our export quotation for copper reflects prices obtaining in the open 
market and is based on sales in the foreign market reduced to the f.0.b 
refinery equivalent, Atianti¢ seaboard. On f.a.s. transactions we deduct 
0.075c. for lighterage. etc., to arrive at the f.0.b. refinery quotation 


Silver, Gold, and 
Sterling 


Exchange Silver Gold 
“Checks” New York London London 
$2.80 90.160 76%d. 248s 
2.80 90.160 78 ed. 248s. 





— Not Quoted 


Quotations for copper are for ordinary forms of wirebars and ingot bers 
Revised premiums on special shapes, effective in most instances on de 
liveries beginning Jan. 1, 1951, are: Standard ingots 0.125c. per pound; 
slabs, 0.375c. and up; cakes 0.425¢ and up, , on weight and 
dimensions; billets 1.35c. and up, d and quality 
Discount on cathodes 0.125c. to 0.15c. per A 

Quotations for zinc are for ordinary Prime Western brands. Premiums 
obtaining over Prime Western zinc in the East St. Louis market on the 
following grades, im cents ver pound: Selected 0.10c Brass Special, 
0.25c.; Intermediate, 0.5c. High Grade zinc solid on contract, delivered in 
the East and Middle West, commands « premium of 1.35c. per pound over 
the East St. Louis basis for Prime Western: on Special High Grade the 
premium or differential is 1.50c. per pound, effective Jan. 1, 1951 





Quotations for lead are for the common grade, and are based on sales = 
domestically refined metal sold to d s. The 
saies in the Chicago district is 10 points under New York; for New Ragland 
add 7% points to the New York basis. Corroding grade commands « pre 
mium over common lead of 10 points 





Sterling Exchange 
Sterling 
Exchange Silver Gold 
July “Checks” New York London London 
2 2.80 90.160 78 ted. 248s 
3 2.80 90.160 78 Med. 248s. 
4 Holiday Holiday 78 ted. 248s 


Average silver, 90.160c.; Sterling Exchange 280.009 


The daily New York silver quotation reported by Handy & Harman is 
for silver contained in ores and other unrefined silver-bearing materials 
in cents and fractions of a cent per troy ounce. It is determined by 
Handy & Harman on the basis of actual sales of bar silver 999 fine in 
amounts of 50,000 ounces or more for nearby delivery at New York, and 
is usually one-quarter cent below the price paid for such ber silver. this 

be 1 mce for carrying, delivering, and marketing. In 
addition to foreign silver, the quotations also apply to domestic and 
Treasury silver if such silver enters the New York market 





The Treasury's purchase price of newly mined domestic silver was 
established at 90.5c. per troy ounce. 1000 fine, effective on July 1, 1946 
under an amendment to the Silver Purchase Act of July 6, 1939 


London silver quotations are in pence per troy ounce. basis .999 fine 
London gold quotations are per troy ounce. basis )000 fine 


Sterling quotations represent the demand market in the forenoon For 
premium on cables see Foreign Exchange 











INTERNATIONAL MINERALS AND METALS CORP. 
11 Broadway, N. Y. 4, N. Y. Cable: METMINCO.N.Y. 
Phone: Digby 4-286! 
Buyers of: 
* ALL GRADES OF COPPER-BEARING MATERIALS 
* LIGHT AND HEAVY BRASS 
* LIGHT COPPER 
© HEAVY COPPER, WIRE and CABLE 
* AUTO RADIATORS 
© COPPER ORE 
* MATTE AND BULLION 
For Direct Shipment to the Phelps Dodge 
Plants af LAUREL HILL, L. I., N. Y. 


Douglas, Arizona - El Paso, Texas 
M7, Wil Abad Uys Ln 


Also Buyers of: 


® Zinc Ores, Concentrates and Dross 
For Direct Delivery to National Zinc Co., Inc. 
Bartlesville, Okla. 


Sellers of: 


© COPPER 
© SPELTER 
¢ CADMIUM 


Af PO ORE 
BEM A? 


® QUICK-SILVER 
¢ ZINC DUST 
® SULPHURIC ACID 





METALS 
ALLOYS 

ORES . 
CONCENTRATES 
METAL SCRAP 


SELLERS OF 
ZINC & ZINC ALLOYS 


BUYERS OF 
ZINCKY RESIDUES 


50 BROAD ST. 
. New York 4, N.Y. 
Smelter at Newark, W. J. 
Cable Address 
EnvegromaNewY ork 











ELECTROLYTIC 
COPPER 
M.tal Department 


BACHE & CO. 


36 WALL STREET, NEW YORK 5, N.Y. 


Telephone Digby 43600 








Irvington Smelting 


& Refining Works 


Buyers, Smelters and Refiners of 
Gold, Silver, Lead, Copper and Piatinum 
Ores, Sweeps and Bullion 


Manufacturers of Copper Sulphate 
Irvington, New Jersey 


Lehigh Valley R.R. connection 











BUYERS 


Tungsten Concentrotes, Tungsten Tin Concen 
trotes * Mixed Tungsten Ores * Tungsten Toil 


ings, Scrap, Tips, Grindings * Tin Concentrates 


— Tin Dros, Tin Furnace Bottoms 
TIN SELLERS 


Tungsten Concentrotes to Buyers’ Specifications 
* Tungsten Salts, Tungsten Powder * Tungsten 
Rods ond Wires * Tin ingots, Tin Oxides, Tin 





233 BROADWAY 
NEW YORK 7, N.Y 
Plant: Glen Cove, N.Y 


Coble Address 
WAHCHANG NEW YORK 


‘ Philip Brothers Sorc 


70 Pine St., New York 5, N. Y. 


Cables: PHIBRO, N. Y 


ORES, 
METALS, 
ALLOYS 


OVER 35 YEARS SERVICE 
TO THE MINING AND 
METAL INDUSTRY 














We Buy Crude Platinum 


E ARE always in the marker 

for native crude platinum, plati 
num and gold concentrates, gold dust 
and scrap precious metal. We pay for 
all the platinum metals and gold con 
tained in such material. 


BAKER & CO., IN¢ 
113 Astor Street, Newark 5, N. J 
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Miscellaneous Metals 


(Continued from page 5) 


COBALT — Per lb., rondelles or gran- 
ules, in 500 to 600 lb. containers, $2.10; 
in 100 lb. containers, $2.12; less than 100 
lb. containers, $2.17. Prices f.o.b. N. Y. 
or Niagara Falls, freight collect. 


MAGNESIUM — Per Ib., f.o.b. pro- 
ducer’s plant, ingots (4x16 in.) , 99.8 per- 
cent, carload lots, 244c.; 100 Ib. or more, 
Le.l., 264c. Extruded sticks, carload lots, 
324c.; 100 Ib. or more, L.c.l. 344c. 


NICKEL — Per l\b., electrolytic cath- 
odes, f.0.b. Port Colborne, Ont., contract 
price, 564c. U.S. import duty included. 
Nickel oxide sinter, 529c. per lb. of 
nickel content, f.o.b. Copper Cliff. 


PLATINUM — Per oz. troy, $90 on 
wholesale lots; $93 on sales to consum- 
ers. 


QUICKSIL7VER — 
$210@$213. ~° 


TUNGSTEN — Per lb., 988 percent 
minimum, 1,000 Ib. lots, $6.00. Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices effective May 7. 


Per flask of 76 lb., 


Quotations on other miscellaneous 
metals appeared in June 28 issue 


Metallic Ores 
Prices in tons of 2,000 Ibs., or in “units” of 
20 Ib., unless otherwise stated. 
BERYLLIUM ORE — Per unit of BeO 
contained 10 to 12% f.o.b. mine, Colo- 
rado, nominal. North Carolina, $32@$34. 


Imported ore, basis 10% BeO, $32 per 


unit, c.i.f. U.S. ports. 


CHROME ORE — Per long ton, dry 
basis, subject to penalties if guarantees 
are not met, f.o.b. cars New York, Phila- 
delphia, Baltimore, etc. 


ft ‘ cee . 00 
48% CrsOs, 2.8 to 1 ratio.... $40 00 @ fz 00 
48% Cr2O3, no ratio.... . $31.00@ 

44% CrzO3, no ratio....... 
. $49@$50 

Brazilian 


Indian and Rhodesian 
48% Cr2Oz, 3 to 1 ratio, 
South African (Transvaal) 
48% Cr2Oz, no ratio. : 00@ 00 
$27 bo $28 00 
Turkish 
48% CroO;, 3 to 1 ratio, lump... 
44% Cr2O;, 2.5 to 1 ratio, lump 
(a) Nominal. 


(a) $32.00 





MANGANESE ORE — Indian, 46 to 
48%, $1.10 per long ton unit of Mn, c.if. 
Atlantic ports, equivalent of $1.15 ‘io 
duty paid. Price situation remains firm 
and higher prices have been paid abroad 
On tonnages from other sources ob- 
tained under long-term contracts quota- 
tions unchanged at 79.8c. to 81.8c., c.if., 
duty extra. 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6. 

Western high grade scheelite concen- 
trate, $65 per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b. mine. 

London quotes 575s. per long ton unit 
of WOs. 


Quotations on other ores appeared in 
June 28 issue. 


Alloys 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 304c. 


FERROMANGANESE~—Per gross ton, 
78@82 percent, $185, seaboard 


FERROMOLYBDENUM, Etc.—Per |b 
of Mo contained, f.o.b., shipping point 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoOs), 
$1.15;molybdic trioxide (MoOs;) , bagged, 
$1.13, canned, $1.14. 


FERROTUNGSTEN — Per lb. of W 
contained, 75@80 percent W, $5.00. Price 
ceiling set May 7. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic tri- 
oxide), refined, white, minimum 99 per- 
cent — Per lIb., 64c., in barrels carload 
lots delivered. 


COBALT OXIDE Metallurgical 
grade, 70 to 75% Co, 400 to 500 Ib. con- 
tainers, f.o.b. N.Y. or Niagara Falls, $2.25 
per lb. of Co contained. Ceramic grade, 
70 to 71% Co, $1.60 per lb. east of Mis- 
sissippi; $1.624 per lb. delivery west of 
Mississippi. 





Mail Cire. Dept., 





PRICES - TRENDS - DEVELOPMENTS 
You'll find them all in 
“Metal & Mineral Markets” 


Send in your subscriptions today! 


TO E&MJ METAL AND MINERAL MARKETS 


830 WEST 42nd ST.. NEW YORK 18, N.Y. 











COPPER SULPHATE — Per lb., in 
carload lots, 8.95c., large or small crys- 
tals, f.o.b. N. Y. 

. 
Quotations on non-metallic minerals 


appeared in June 28 issue 


Rolled Metals, Ete. 


BRASS — Cents per Ib. (base prices) 
Sheet Wire Rods 
Yellow Brass 37.84 38.13 a32.2 
Best quality brass .. 39.15 39.44 38.84 
Red brass 80% ..... 39.15 39.44 
Red brass 85% ..... 39.59 39.88 
Com'l bronze ....... 40.55 40.84 
Gilding metal ! 41.28 


(a) Free cutting 


CADMIUM — 
to platers, $2.80. 


COPPER — Per lb. Sheets, over 40 in 
wide, 41.03c., rolls 20 in. and under, 
39.06c.; Wire, bare, carload lots, f.o.b 
mills 28.67c. 


Per lb. Special shapes, 


LEAD SHEETS 
140 sq. ft. 22c 


MONEL METAL Per lb. (base 
prices) Standard cold-rolled sheet, 
60%4c.; cold-rolled strip, 634%c. Rods, 
hot-rolled, 5842c. Shot and blocks, 534c 


MUNTZ METAL Per lb. rods 
36.35c.; sheets, 41.18c 


NICKEL—Per |b. (base prices) sheets, 
cold-rolled 77c.; rods, hot-rolled, 73c. 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 244c.; ribbon 23c 
plates 234@24ic. depending on size 


Per Ib., full rolled, 


Tri-State Concentrates 
Joplin, Mo., June 30, 1951 


Blende Per Ton 
Prime coarse (ji ons table 60% zinc) 15.00 
Flotation, 60% zin 115.00 


Galena 
Coarse and flotation, 80% lead... 
. 
Smelters’ Copper Scrap Prices 

Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17{c.; 
Light copper, 16ic.; refinery brass, 17ic 

. 

Dealers’ scrap prices appeared in 

June 28 issue 


ALL METALS 
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Gold = Silver 
Lead fC ~~ Zinc 
Bismuth id Cadmium 


Arsenic a Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 














High Purity Ingots and ingot Bars 
From Morenci come ores unusually free of impurities. 
Fire refining these ores gives the quality product— 
P.D.M. Fire Refined Copper—for use in brass mills 
and foundries in making high grade products. 

Typical Analysis 
Copper ee nas ihn 
Arsenic .... 
Antimony 


lead ... ees 
Selenium 6 Te sii um ; (combined) 


PITELPS DODGE CORPORITION Greet Nemes 


40 WALL STREET * NEW YORK 5, N.Y. in Copper 


al 





